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Export Copper Sales Continue Strong; January Zinc Stocks Mount 
Canadian Stock Exchange To Deal In Silver Futures; Mercury Price Falls 


DOMESTIC COPPER PRICES STEADY 


The 29c price for both producer and smelter domestic 
copper continued steady last week with a slight boost 
from London and the U.S. dealer market. 

The LME gained a net £2 over the week to £220% 
(27.6c). Rhodesian Copperbelt labor problems, which 
are not expected to bring about a walkout, jostled the 
market slightly. A contango predicated on yet-to-be-felt 
output curtailments and strong European activity con- 
tinued. General sentiment and sales reports to M&MM 
seem to back up the position. However, the N.Y. Com- 
modity Exchange has retained a backwardation. 

Observers here are unwilling to either endorse the 
29c price or dismiss it as temporary, but all agree that 
the U.S. requires a business spark beyond announced 
cutbacks. Current hopes are based on lower consumer 
inventories. Dealer. prices moved up to about 28%c. 

Domestic pricings were somewhat improved from last 
week but still very low. Foreign sales were again very 
good, moving up about 25% after last week’s lull. 

Senator Mansfield’s recommendations for world price 
control are discussed on p 7. 

COPPER—U:‘S. average 29c a lb delivered 


LEAD SALES LOWER, BUT FAIR 


Reports of average and fixed price sales this week were 
9,831 tons, well below last week's 14,327 but satisfactory 
in light of recent light early-month activity. The lle N.Y. 
price is steady to firm. 

Replacement battery shipments rose sharply in De- 
cember to 2,822,700 units, compared with 2,634,400 last 
month. Cold weather was the inspiration. 

Sen. Robert Kerr (D-Okla.) during the week urged 
the lead-zinc industry to agree on tariff rates in order to 
facilitate legislative action. 

LEAD-—llc a lb N.Y. 


NEW YORK MERCURY PRICE DOWN $1 


Efforts to move metal in a market that has been steady 
at a depressed level for months have resulted in a slight 
and gradual softening of prices in recent weeks. 
Reflecting this, the rams range has been dropped $1 a 
flask, large lots (20 or more). The previous quote carried 
over from July 28, 1960. 
MERCURY-—$208-11 a flask, N.Y. 


SILVER FUTURES TO BE TRADED IN CANADA 


The Canadian Stock Exchange will shortly begin trading 
in silver futures. May 1961 will be the first contract 
month, followed thereafter by alternate months. Con- 
tracts will be for 10,000 oz. A 50% tax on silver profits 


by U.S. citizens, regardless of location, is expected to 
limit U.S. activity. 

Canadian silver producers have been campaigning for 
over a year for a freer U.S. market, citing higher prices 
in London, currently the only free market. Sales of U.S. 
Treasury stocks of free silver in the U.S. have estab- 
lished a price ceiling here. 

SILVER—N.Y. 91.375c per troy oz; London 79.625d 


N.Y. TIN MARKET REMAINS QUIET, STEADY 


New York remained steady on light sales, with a ‘sc 
gain over last week. Singapore continued to rise slowly 
on improved interest from major world consumers, 
thereby helping support a slower N.Y. market. London 
also rose—£3 over last week’s closing of £7844%—due 
to a steady Continental demand. 

U.S. Steel chairman, Roger Blough, reported a “no- 
ticeable improvement” in plate orders. The statement 
sparked optimism in New York, but as the week wore 
on, the hoped-for buying spurt failed to materialize. 
Tin platers are reportedly showing no interest in fu- 
tures above $1. 

TIN—100.375c a Ib, N.Y. 


U.S. ZINC STOCKS RISE 15,000 TONS 


Sales reports this week were down somewhat from last 
time, but approached 10,000 tons and exceeded the aver- 
age January week. A 15,000-ton addition to industry 
stocks in January has dampened some of the enthusiasm 
for the current price. Several informants were of the 
opinion that some output would have to be cut back to 
restore confidence in the market. 

U.S. stocks were the highest since July, and produc- 
tion with N. J. Zinc and Bunker Hill back was the great- 
est since May. Total shipments declined more than 2,000 
tons, but the domestic portion was 9,000 tons improved- 
a note of optimism. Free World stocks rose in December. 


American Zinc Institute data in short tons 


1960 

Production 867.629 
Shipments: 
Domestic 743,018 
Foreign 88.220 
Total 831,238 
Stock end 190,810 


Shipments by grade 
1960 (a 


Special High 304,000 
High Grade 51,000 
Intermediate 10,000 
Prime Western etc 465.000 


Total . 830,000 


(a) Approximate 
ZINC ll%eec a lb. East St 











Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («x 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 





TADANAC brand 


TADANAC Brand zinc comes from a plant 
with a daily output of over 500 tons of re- 
fined metal — one of the world’s largest and 
most modern. This is your assurance of uni- 
form quality and adequate supply. You use 
TADANAC Brand metals in the knowledge 
that you can call on the services of Cominco’s 
Technical Service staff — experienced en- 
gineers, glad to help you get complete satis- 

Cominco Produces faction from your use of our metals. 
TADANAC BRAND 
LEAD, ZINC 
Pipe ody 0 oh THE CONSOLIDATED MINING AND SMELTING 
COMPANY OF CANADA LIMITED - MONTREAL 


Sold in the United Kingdom and Europe by: 
HENRY GARDNER & CO., LTD. - 2, Metal Exchange 
Buildings, Leadenhall Avenue, London E.C. 3, England 
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ABMS World Lead Data 


Refined Lead 
U.S. (a) (ce) 
1959 1960 1969 
mo. av. Nov. Dec. 
Ref. Prod. ...... 31,530 38,167 29,767 
Ref. del. (b) .... 53,211 43,307 41,992 
Stocks, end ....165,859 197,971 198,822 


Outside U.S. (a) (c) 
Ref. Prod. ...... 94,506 102,011 
Ref. del. (b) .... 74,260 99,474 79,631 
Svocks, end ....126,921 165,516 182,454 


(a) Includes lead content of antimonial lead 
(b) Excludes deliveries to U.S. Government 
s.ockpile. Changes in stocks do reflect ship- 
men.s to stockpile 

(c) Data from American Bureau of Metal 
Statistics. Reter only to primary refineries 
but include lead produced by them from 
scrap. Primary refineries in the U.S., Canada, 
Ausiralia, France, French North Africa, West 
Germany, Mexico and Peru report. Some 
ma.erial originating outside these countries 
but refined im them is included. 


U.S. Stocks 


1960 1960 
1959 Nov. Dec. 


165,859 197,971 198,822 


109,645 


Refined 
Base Bullion 
At smelters (a) 4,594 5,327 3,657 
At refinery (b) 35,288 51,109 55,217 
Raw material 
GD acsseviic 70,036 90,441 86,237 
Total . 275,777 344,848 343,933 
(a) and in transit. (b) and in process of 
refining. (c) at smelter 


U.S. Primary Smelter Receipts 


1960 1960 
1959 Nov Dec 





Primary 
Imported 10,425 7,581 8,188 
U.S. origin 20,359 21,089 19,796 
Serap .... 1,716 703 580 


Total 32,500 29,373 28,564 


U.S. Lead Consumption (a) 

1960 1960 

1959 Oct. Nov 
Battery 30,093 30,088 29,949 
Cable covering 5,153 4,916 5,096 
Other met 
products 
Total met. 
products 62,869 59,130 57,728 
Pigments 9,268 8,035 7,460 
Tetraechyl 13,335 14,614 13,841 
Other .. 2.785 2,241 2,283 
Total .. 88,256 84,020 81,312 
(a) Data from U.S. Bureau of Mines. Sec- 
ondary lead is included. Excludes an amount, 
estimated by USBM at 2-3%, not reported to 

USBM 





27,624 24,126 22,683 





Bunker Hill Planning 
New Sintering Facility 

Spokane (McGraw-Hill World News): 
Bunker Hill Co. has announced plans to 
build a $5-million sintering facility and 
sulphuric acid plant at its Kellogg, Idaho 
lead smelter. 

Charles E. Schwab, president of the 
firm, said design and engineering studies 
for the project are expected to be com- 
pleted during 1961. He said the board of 
directors would make the final decision 
on whether to go ahead with the project 
when design work is finished. 

The new unit at the lead smelter 
would add 75,000 tons a year to the com- 
pany’s sulphuric acid production. Out- 
put of sulphuric acid from the firm's 
electrolytic mine plant at Kellogg now 
runs about 120,000 tons a year. 

If the new project is built, Schwab 
said, one large unit would replace 10 
sintering machines now in use. 


Philippine Firm To Build 
$23-Million Copper Plant 


A $23-million plant, utilizing a new 
process to turn low-grade ores into high 
quality copper, without a melting step, 
is planned by Marinduque Iron Mines 
Agents, Inc., for the Philippine Islands. 
The copper will then be converted into 
strip, tubing and wire at the same site. 

Foster Wheeler Corp. will act as prime 
contractor for the project, with E. W. 
Bliss Co. furnishing its patented rolling 
and fabricating equipment for convert- 
ing powder into strip. 

Also participating will be Chemicals 
Corp. of New York, 20% of which is 
owned by Bliss, and Sherritt Gordon 
Mines, Ltd., which owns and licenses the 
chemical reduction techniques. 

The Export-Import Bank has approved 
a $13-million loan to Marinduque for 
construction of the proposed plant. This 
amount will be matched by Marinduque 
in pesos. The funds will set up the 
world’s first integrated copper, zinc and 
ammonium sulphate plant, which will 
change ores into finished copper prod- 
ucts by chemical leaching, gaseous re- 
duction and newly developed rolling 
methods. 

° 


Kaiser, Three Japanese Firms 
Consider Forming New Company 


San Francisco (McGraw-Hill World 
News): Kaiser Aluminum & Chemical 
Corp. and three Japanese metal fabricat- 
ing firms are discussing the possibility 
of forming a completely integrated alu - 
minum refining company in Japan. 

The three Japanese firms, Nisso Steel 
Manufacturing Co., Yawata Iron and 
Steel Co. and Kino-Shita Sansho Co., 
are reported to have asked Kaiser to 
invest about one-fourth of the initial 
$5,580,000 capital for the new firm. 


Flintkote Secures Rights 
To Newfoundland Gypsum 


Flintkote Co. has reached agreement 
with the government of Newfoundland 
for the acquisition of rights to vast re- 
serves of high quality gypsum under a 
99-year renewable lease, it was an- 
nounced jointly by Flintkote’s chairman, 
I. J. Harvey Jr. and premier Joseph 
Smallwood. 

Harvey said the company is now in a 
position to utilize the Newfoundland 
deposits to supply, as the market war- 
rants, new gypsum producing plants 
throughout the US. and Canada. He 
said the first plant is scheduled for im- 
mediate construction in the New York 
City area. The exact location will be an- 
nounced in the near future. 

On July 7, 1960, Flintkote revealed 
that it had reached a “basis of under- 
standing” with Newfoundland whereby 
it would have immediate access to some 
40 sq mi of Newfoundland’s gypsum 
producing properties at Flat Bay, and 
subsequently to an additional area com- 
prising nearly 3,000 sq mi. 

(Continued on p 10) 


E&M]J Metal & Mineral Markets « February 9, 1961 


Free World Zinc Stocks, 
Output Mount At Year End 


Due to an 8,000-ton gain in the US. 
Free World zinc stocks increased 6,000 
tons to 302,185 tons in December, ac- 
cording to data released by the Ameri- 
can Bureau of Metal Statistics. 

Free World output also mounted, 
reaching 200,601 tons. Of this 15,000 ton 
increase, the U.S. accounted for 12,000 
tons. Deliveries fell about 5,000 tons, 
with the U.S. and OEEC countries over- 
balancing gains registered in the rest of 
the Free World. 

ABMS world slab zinc data in short 
tons: 
United States 
. 1960— 
1959 Nov 


858,020 60,841 
890,658 68,980 
154,419 182,149 


OEEC 
Production 968,164 
Deliveries (a) 
Stocks end (a) 


Production 
De.iveries 
Stocks end 


80,421 
86,925 
49,398 


Other countries 
517,005 
522.375 44,840 
42.579 64,942 


Free World (85%) 
Production 2,200,391 185,579 
Deliveries (a) 200,745 
Stocks end (a) 296,489 
(a) Unavailable. Data from ABMS 
Amer. Zinc Institute 


Production 
Deliveries 
Stocks end 


44,317 


U.S. Manganese Output 
Greatly Decreased In 1960 


Domestic production of manganese 
ore, containing less than 35% manganese, 
in 1960 was well below the levels of re- 
cent years, according to a recent Bureau 
of Mines report 

Except for purchase of metallurgical 
nodules under special contract with 
Manganese, Inc., there was no Govern- 
ment program for purchase of domestic 
ores 

The Office of Minerals Exploration 
(OME) continued to offer financial as- 
sistance in the exploration of domestic 
manganese deposits to the extent of 0% 
of approved exploration costs. Barter 
contracts for ferromanganese and for 
manganese ore, particularly those in- 
volving Indian ore or Indian ferroman- 
ganese, were a feature of Commodity 
Credit Corp.'s program for exchange of 
surplus U.S. agricultural products for 
strategic materials. 

Estimated U.S. consumption of man- 
ganese ore for the year was 1.8-million 
tons, with estimated ferromanganese 
production of 825,000 tons, based on 9- 
month reported figures. Industrial ore 
stocks were about 2.5-million tons for 
most of the year 

Imports of manganese ore into the US. 
were expected to be in excess of 2.5-mil- 
lion tons for the year. Brazil was the 
principal source of supply, followed by 
India, Ghana, Union of South Africa, 
Mexico, and Republic of the Congo. 

Estimated ferromanganese imports for 
1960 were 125,000 tons, with India, 
France, Japan, and Union of South 
Africa the principal suppliers 
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British Aluminium, Reynolds- 
T.l. Show 70% Income Gain 


A 70% increase in combined income 
was registered for the British Alumi- 
nium Co., Ltd. and Reynolds-T. I. Alu- 
minium, Ltd. it was announced by R. S. 
Reynolds, Jr., president, Reynolds Met- 
als Co. 

Earnings before taxes for the year 
ending July 31 were $11.9-million for the 
two firms, compared to approximately 
$7-million a year ago. 

While the B. A. subsidiary Canadian 
British Aluminium Co., Ltd. showed a 
loss for the fiscal year, the company has 
been operating at a small profit for the 
first three months of its current year, 
Reynolds said. 


Glidden Purchases Powdered 
Metals Div. From Crane Co. 


The Glidden Co., of Cleveland, has 
purchased the Powdered Metals Div. of 
the Crane Co. for an estimated $1-mil- 
lion, it was announced by T. M. Evans, 
chairman of Crane Co. 

Powdered Metals, located in Johns- 
town, Pa., was acquired by Crane last 
February when it purchased the assets 
of National-U.S. Radiator Co. Evans 
said, “Powdered Metals production and 
sales do not fit Crane’s other operations 
and therefore, its sale is a logical one 
from Crane’s standpoint.” Since its ac- 
quisition by Crane, Powdered Metals had 
reported sales of $1,388,947. 
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Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 

: Ib (b) eff. 8-1-60, ingot: 
99.9% 28c 


ANTIMONY: ib; dom.., Feb. 2-8 

boxed N.Y. 

bulk (a). boxed (a). 
—. 10 ton . 99%, N.Y., duty not paid 


Import duty is 2c a Ib. For 995% metal add 
4o-%c. For 99.6% metal add “4-lc: 
BERYLLIUM: 97%, (a), Ib 
BISMUTH: 1p, ton lots . 
CADMIUM: ib (b) Feb. 2-8 
Ton iots, Eff. 9-28-60 . 
Less than ton lots . - 
CALCIUM: Ib, ton lots, slabs, etc. .. 
CHROMIUM: (b) Ib of material, 
exo. 98.5%, .05%C, .... .. (4) $1.15-1.19 
Elec. 99.8% (d)$1.15-1.19 
Vacuum melting . ..4e more 
COBALT: ib, (c), eff. 3-1-60 
500 Ib lots... .$1.50 100 Ib lots... .$1.52 
Less than 100 Ib lots. .$1.57 Fines. .$1.50 
COLUMBIUM: ib, 991%, (4) 
roundels. . . .$36 rough ingots 
GALLIUM: 4g, 1000 g lots .. 
GERMANIUM: ¢ 
1000-g lots, ist red 
intrinsic 


29.5c (b) -30.15c (a) 
29.95c (b) -31.95c (a) 
10,000-g lots? Ist red... .28.15c (a) -29.5¢(b) 
intrinsic 29.95c (b) -29.95c (a) 
INDIUM: tr oz, 99.97%. small lots... .$2.25 
Ingot, 100 to 10,000 oz. ... $1. 
IRIDIUM: tr oz 
LITHIUM: ib 99.5% ...... 
MAGNESIUM: Ib (a) 10,000 Ib lots, 
pig ingot 99.8% ..» B35 %c-36.65c 
beeeeeeceee eSOO*37.45¢ 
lb (b) 9514 %, ae. 


aesotanir’ allowed E. of Miss., 99.9% .33%4 
ton lots 
prem for hydrogen removed .... 


MOLYBDENUM: (a) eff. 8-56 


dep. on Fisher No., eff. 12-1-60 
NICKEL: Ib (a) duty included .... 
eff. 12-6-56 
dealers 
powder (a) 
sinter (nickel content) _— of entry, 
eff. 7-14-58 


OSMIUM: oz (n) 
PALLADIUM: ir oz eff. 1-18-60... .$24-26 
PLATINUM: tr oz .... 


QUICKSILVER: fiask, N.Y 
RHODIUM: tr oz 
RUTHENIUM: tr oz 
SELENIUM: 

high purity 
SILICON: tb (a) eff. 6-1-59 

98% max. 51-1.0% Fe, crushed .... 

lump 
Hyper-pure: (4-1-57) #1 
#2 


solar cell (4-1-57) . 
SODIUM: Ib, carloads ... 
TANTALUM: per ( (a) (e) powder $30-58.60 
$50.35-59.18 
. .$73.04-80.23 
TELLURIUM: \w pow, 100-Ib lots. . .$4 
THALLIUM: Ib, 25-Ib lots 
ae ge Ib (a) A-1 99.3% 
15% Fe ..... is 
aioe 3% Fe. eff. 8- ¥ 59 . 
TUNGSTEN: ib 98.8% (b) 


dep. on Fisher No. eff. ‘9-19-60 
VANADIUM: ib, 90% V 100 lb lots. . .$3.45 
ZIRCONIUM: tb (a) sponge, powder 

platelets: low hafnium 
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Metallic Ores 


Tons of 2000 Ib or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=ltu. (a) c.if. U. S. ports, 
(b) f.0.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb, lump 
50-55% 70-2: 
gh, A a LTS 45-3. 
65% 60-3 


BERYLLIUM ORE: stu Beo 
29-12% 
Dom. (c) — dep. on quan 
Imported (a), (t) 
Spot (a) 


CHROME ORE: it, dry basis. 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 

Rhodesian: (t) 

48% Cr Ou, 3 to |, friable 
48% CrsOs, 2.8 to 1 ratio 
48% CriO;, no ratio 

South African (Transvaal) 
48% CrvOs, no ratio... 
44% CriOs, no ratio 

Turkish (basis 48% 3 to 1) 
48% CrisOa, 3 to 1 ratio, lump and 

concentrates 
46% CreOx, 3 to 1 ratio, lump and 
concentrates 7“ (n)$33.50-$34 

Pakistan (Baluchistan) 
48% CrOa, 3 to 1 ratio (n) 


COBALT ORE: ib Co, free market 
10% cab Seobasebaanee 
11% 
13% 


COLUMBITE ORE: ib pentox- 
ide, 65% Cb:Os and TarO; (a) 
Ratio 10:1 
Ratio 844:1 


IRON ORE: it, lower lake ports 
Lake Superior ore 1959 
Bessemer 
Mesabi 5144% Fe 
Old Range 
Non-Bessemer 
Mesabi 51'2% Fe 
Old Range ....... 
Eastern ores, itu, delivered, foun- 
dry and basic, 56-62%..... (n) 
Swedish (t) (a) 60-68% stu (g)... (n) 
Brazilian (b) 6842% gross ton, 1-1-60 
premium for low P, contracts 
Spot wf Sa $11.50 
Smaller sellers . .$11-11.25 


MANGANESE ORE: (a) (i) itu 
Mn 46-48 
Ind. Fe 10, P.15, Al+Si 13 
S. Af. Fe 9, P.05, Al+Si 13 
Mn 48-50, Braz. Fe 5, P.1, 
Al+Si 7, As 2 


MOLYBDENUM ORE: jb cont 
Mo.: 95% MoS: (b) : (eff. 1.1.58) 
Climax, cost of container extra 
Molybdic trioxide MoO,, bags (b) 
cans oes ‘ 


$46-$48 
$34-$34.50 
$32 -$33 


(n) $35.75-$36.25 
(n) $32-$33.50 
(n)$27-$28 


(n)$25.50-$27 
(n)$19.75-$20.50 


(n) $36-$38 


$1.18-$1.25 
$1.05-$1.10 


$11.60 
$11.85 


$11.45 
$11.70 


(n) 87c-90c 
(n) 87c-90c 


(n)9le 


TITANIUM ORE: Iimenite, gross 
tons TiOs, 5949% f.o.b. cars, At- 
lantic ports 
54% f.o.b. cars ....... é. 
Rutile, 94% st, for del. within 
12 mos. ..... $80 


TUNGSTEN ORE: stu WO; 65% (a) 

basis foreign ore, (i), nearby arrival 
Wolfram (n)$17.25-17.75 
Scheelite (m)$17.25-17.75 
Low moly scheelite, higher 

U.S. scheelite, stu. (c) . 

London, Itu, WO; good ore 
Wolfram ....... . .135s-140s 


VANADIUM ORE: ib V.0; cont, 
(c): 
Domestic 


ZIRCON ORE: (sand) It. (a 
Atlantic: 
65% ZrO: $50 
Domestic 66%, st, (b) 
Jacksonville no quote 
TEL & ocoetncedcctebuabeceee $47.25 


. .$23-$26 
$21-$21.50 


$22-24 
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Swedish iron Ore 
Exports Set Record 


Sweden's iron ore exports gained over 
4-million tons in 1960 to reach a record 
level of about 29-million tons 

This record was achieved in spite of 
peak deliveries to the home market 
Close to one-half of these exports were 
purchased by West Germany, while 
Great Britain and Belgium took about 
20% each. 

With most of the 1961 output already 
under contract, it promises to exceed 
last year. The prices fixed for the cur- 
rent year are unchanged 





McCormick, Retired Revere 
Treasurer, Dead At 66 


Albert E. McCormick, former treasur- 
er and assistant secretary of Revere 
Copper and Brass Inc., died suddenly on 
Sunday evening, January 29, in Morris- 
town, N.J 

Mr. McCormick, 66, retired from Re- 
vere on Feb. 1, 1960 after serving contin- 
uously for 31 years. Since then he had 
served as a consultant to James M. Ken- 
nedy, chairman of the board of Revere, 
and continued as a member of the com- 
pany’s board of directors 








ORES, CONCENTRATES 

SCRAP, RESIDUES 

PHELPS DODGE PLANTS 

in Laurel Hill, L.l., N.Y. 

Douglas, Ariz., El Paso, Tex. 
NATIONAL ZINC CO. (Subsidiary) 
Bartlesville; Okla. 

COPPER (Electrolytic) 

CADMIUM, MERCURY 

ZINC, BY-PRODUCTS 


INTERNATIONAL MINERALS 
AND METALS CORPORATION 


11 BROADWAY, NEW YORK 4, N.Y 
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U.S. Lead and Zinc Imports 


Imports of lead and zine for the first 
quarter of 1961 were the following, in 
short tons, at about 4:00 p.m. Feb. 7, 
according to data from the U.S. Customs 


quota 
5,040 
6,720 
8,080 
2,520 
7,440 
3,280 


Canadian Metal Output 
Shows Increase In 1960 


Montreal (McGraw-Hill World News) : 
Canada’s metal production reached a 
value of $1,399,489,000 in 1960, an in- 
crease of 2.1% over the previous year. 
Nickel again lead with a value of 
$312,738,000. 

The following figures for 1959 and 
1960 are in thousands: 


Wyoming Tax Bill Aimed 
At Exporters Of Resources 


Cheyenne, Wyo. (McGraw-Hill World 
News): An industrial tax aimed at com- 
panies which extract depletable oil, gas 
and mineral reserves but invest little in 
processing facilities has been introduced 
in the Wyoming Legislature. 

The present production figures used 
for ad valorem tax purposes and the real 
property assessments would be used as 
a basis for computing the industrial tax. 
Companies now pay ad valorem taxation 
on the basis of their production plus the 
assessment on their real property, such 
as refineries and processing plant facili- 
ties. 


Under the proposed industrial tax, the 
production tax would be increased by 
one-third. However, the industrial tax 
would be waived if the company’s taxes 
on real property amounted to that much. 
Any taxes paid on real property but not 
amounting to one third of the production 
tax would be deducted from the indus- 
trial tax payments. 


Molten Sulphur Vessel 
Starts Norfolk Deliveries 


Norfolk, Va. (McGraw-Hill World 
News): The S.S. Marin Sulphur Queen, 
first ocean-going vessel in the sulphur 
industry to be devoted exclusively to 
the transport of molten sulphur, will be 
making its first East Coast delivery at 
Norfolk this week. 

The 523-ft vessel, a converted T-2 
tanker, has four separate insulated cargo 
tanks, capable of hauling 15,000 tons of 
molten sulphur. 

Texas Gulf Sulphur Co., which is con- 
tracting for operation of the Sulphur 
Queen, estimates that by the end of the 
year about 40 per cent of its more than 
two million tons of annual output will be 
shipped in molten form, more than 
double the volume in 1960. 

The Elizabeth River Terminal facility 
here has a storage capacity of 20,000 tons 
and is equipped to make deliveries to 
industrial customers in the area by tank 
ear or tank truck. 











SPECIAL 


HIGH GRADE 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 


9.99+% pLecTRIC 
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WASHINGTON REPORT 





THE KENNEDY ADMINISTRATION will give serious 
study to the proposal by Senate Majority Leader Mike 
Mansfield (D-Mont.) for an international copper con- 
ference to stabilize world prices and production. 

But there are enough bumps on the road to such a con- 
ference that few people are willing, at the moment, to 
predict the degree of success the Mansfield plan may 
have. 

The White House will give Mansfield’s plan more- 
than-routine consideration, however, for several reasons: 
¢ First, Mansfield is Senate leader and important to the 
success of the Administration’s program in Congress. 
His name gives weight to any proposal. 
® Mansfield’s idea for a “cartelization of sorts” for cop- 
per fits in with advice President Kennedy has received 
on the use of commodity agreements in U.S. trade policy. 
@ The Administration is on record as sympathetic to the 
plight of the domestic metal-mineral industry. Although 
Kennedy’s remarks in this area concerned mostly lead 
and zinc, his interest includes almost any depressed sec- 
tion of the economy. 

There is some distaste for Mansfield’s reference to a 
“cartel.” As one Government metal expert says, “that’s a 
term normally used only by our enemies.” 

A cartel is generally regarded as an agreement among 
companies. When the pact is entered into by nations, it 
becomes a commodity agreement or some similar prop- 
osition. 

Kennedy has been urged, in at least two separate 
instances, to consider using commodity agreements to 
replace import restrictions when a U.S. industry is 
threatened. Adlai Stevenson and Under Secretary of 
State George Ball reportedly gave this advice to Ken- 
nedy. So did a staff report by the Senate Inter-State and 
Foreign Commerce Committee. 

Mansfield’s proposal, then, probably will be studied 
in this light. 


SECRETARY OF STATE DEAN RUSK calls for accel- 


erated economic development in Latin America — lend- 


ing strength to the view that import quotas on lead and 
zine won't be tightened. 

Rusk this week said a massive program by “all the 
Americas” is needed to boost the economic and social 
level of Latin American countries. He did not detail the 
approach, but indicated it should go beyond the solution 
of foreign aid funds. 

The Rusk approach implies U.S. cooperation on export 
problems of the Latin Countries, even though the U.S. is 
engaged in fighting the balance-of-payments problem. 

There is nothing in sight to indicate that. the Kennedy 
Administration might abandon lead and zinc quotas, but 
any tightening of the quotas would be looked upon by 
Latin producing areas as directly in conflict with Rusk’s 
policy line. 


PRESIDENT KENNEDY WILL CONTINUE the ban on 


holding of gold abroad by U.S. citizens. 
The order was issued by President Eisenhower as an 
anti-speculation device, now is continued by Kennedy. 
Kennedy wants strong enforcement of the order and 
has asked Treasury Secretary Douglas Dillon to report 
to him on enforcement steps being taken. 


SOME BUSINESS TAX RELIEF will be sought by the 


Administration. 

One proposal getting attention is for more generous 
depreciation allowances on plants and equipment. 

Commerce Secretary Luther Hodges, for example, has 
already recommended to Kennedy that depreciation be 
accelerated. 

But it will be the Treasury Department, not Com- 
merce, which will have the biggest say and some different 
ideas are emerging there. 

Stanley S. Surrey, a Harvard professor who is now 
Assistant Secretary of the Treasury for Tax Policy, 
favors a tax credit to be deducted from a company’s final 
tax bill for a portion of funds invested in new plant and 
equipment. 








Two Firms Join Forces 
In Rare Earth Production 


Michigan Chemical Corp. and Dresser 
Products, Inc. have announced a joint 
arrangement whereby rare earth mate- 
rials will be supplied in final fabricated 
forms to the nuclear, metallurgical and 
electronics industries. 

Michigan Chemical, a producer of rare 
earth metals and oxides, will supply the 
high-purity materials and Dresser will 
perform all fabrication work. Sales of 
these materials will be handled through 
both firms. 

This arrangement will make available 
to the consuming industries high-purity 
metals, alloys, and cermets in finished 
forms and shapes suitable for end use. 
Particular emphasis will be given im- 
mediately to the production of nuclear 
reactor control rod materials, neutron 
absorbers and detectors, pure metal foils 
and wire, alloy foils and wire, rods, ex- 
trusions and related custom shapes as 
required to meet customer requirements. 

Immediately available will be fabri- 
cated forms of high-purity praseody- 


mium, neodymium, samarium, europium, 
gadolinium, terbium, dysprosium, hol- 
mium, erbium, thulium, ytterbium, lute- 
tium and yttrium, as well as oxide mix- 
tures; metal powders; salts, such as ox- 
alates, nitrates, chlorides and sulfates; 
and rare earth borides and carbides. 


Bridgeport Brass, National 
Distillers Plan Merger 


National Distillers and Chemical Corp. 
and Bridgeport Brass Co. have an- 
nounced their intention to merge. The 
boards of directors of both firms have 
approved the move, and final details are 
now being worked out for submission 
to stockholders in May. 

Details of the merger were set forth 
in a joint statement issued by John E. 
Bierwirth, chairman, and Roy F. Cop- 
pedge, Jr., president, of National Distill- 
ers, and Austin R. Zender, president of 
Bridgeport Brass. 

The merger would bring together com- 
panies with combined annual sales of 
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about $730-million and assets of approx- 
imately $625-million. 

Under the terms of the proposal, 
Bridgeport would be merged into Na- 
tional, with National exchanging 1.35 
shares of its common stock for each 
share of Bridgeport common. 

Upon completion of the merger 
Bridgeport would become a division of 
National and that no changes would be 
made in mat:agement or staff. In addi- 
tion to continuing as president of the 
Bridgeport Brass Co., Zender would be- 
come a director of National and chair- 
man of its executive committee. 

In a preliminary report of 1960 opera- 
tions National recently reported sales of 
$580,172,000 and net income of $21,415,- 
000, or $1.92 per share on 10,167,304 out 
standing shares, after giving effect to 
preferred dividend payments. 

Latest figures available from Bridge- 
port are for the first nine months of 
1960 when sales totaled $110,915,000 and 
net income was $2,148,000, equivalent, 
after preferred dividends, to $1.19 per 
share on the 1,518,498 common shares 
outstanding. 








E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export Europe 
Refinery Refinery cif. 





Daily Prices of Metals 


LEAD—— 
New York St. Louis 
(a) 


ZINC (b)-——— 
Delivered East 
St. Louis 


TIN 
Straits 
New York 


ALUMINUM 
Unalloyed Ingot 99.5% 
US. dest. Export 





28.600 26.475 27.420 
28.600 26.625 27.570 
28.600 26.650 27.595 
28.600 26.775 27.720 
28.600 26.750 27.695 


11.000 
11.000 
11.000 
11.000 
11.000 


10.800 
10.800 
10.800 
10.800 
10.800 


12.000 
12.000 
12.000 
12.000 
12.000 


11.500 
11.500 
11.500 
11.500 
11.500 


100.375 
100.500 
100.500 
100.500 
100.375 


26.000 23.250 
26.000 23.250 
26.000 23.250 
26.000 23.250 
26.000 23.250 





Averages 28.600 26.655 27.600 
Calendar Wk. Avgs 
Jan.-Feb. 28.600 
30-3 


26.550 27.495 


The above quotations sre our appraisal of the 
major United States markets, based on sales report 
ed by producers and their agencies. They represent 
pevments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices: tin quotations are for 
prompt delivery only 

COPPER prices, domestic. in the trade are —— 
on a delivered basis, that is, delivered at 


11.000 10.800 12.000 


11.000 10.800 12.000 


Jan. 2, 1957, we deduct 0.125c¢ 
to arrive at the fo.b. refinery 


transactions. eff 
for lighterage. etc 
quotation 

COPPER, Europe, c.if.. is the export refinery 
quotation with the addition of the lighterage figure 
0.125¢, and freight to main Continental ports 
0.82c 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries he- 
ginning Sept. 1, 1955, are: Standard ingots ©.25c 
per pound; siabs 0.55c and up, cakes 0.6c and up 





plants. Delivery costs vary with the destination. 
The above prices are net prices at the refineries: 
the everage shipment cost is deducted in order to 
arriv, at a refinery price. Beginning Jan. 2, 1957, 
the average differentia! between delivered and f.o b 
prices is taken as 0.400c per |b. 

. foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the [.0.b 


depending on weight and dimensions; billets 1.725c¢ 
and up, depending on dimensions and quality. Dis 
count op cathodes 0.125c to 0.15¢ per pound 
ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zine premiums . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected ©.10c; Grass Special ©.25c; 
Intermediate High Grede sinc sold on con- 


11.500 


11.500 
(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


26.000 23.250 100.450 


26.000 23.250 100.325 


mands a premium of 1.35c per ib ef. July 1, 1960 
over the East St. Louis basis for Prime Western 

High Grade premium or differentia! is 1 5c 
por It eff. July 1, 1960 


LEAD quotations are for the common grede, and 
are based on sales of domestically refinec meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York 
for California 20 points under New York; for New 
England add 7% points to the New York basis 
Corroding grade commands a premium over com 
mon lead of 10 points 


ALUMINUM quotations refer to primary pi 
99.5% in cents per pound. The U.S. price is de 
livered to buyers’ plant; it includes sales by Cana 
dian producers. The export price is the price at 
which U.S. primary producers sell cif. (delivered 
foreign ports. The quotations are weighted ever 
ages with the weights determined by the relative 
capacity of the producers. Ingot sales reduced to 
the pig price are included in determining the price 


O.Se. 
refinery equivalent, Atlantic seaboard. On fas tract, delivered to the consumers’ plants. com- The premium on standard ingots is 2.1c per ib 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to sams; weekly averages are arithmetical 


averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 


Silver, Gold, and Sterling Exchange 


Silver Sterling London 
London Exchange Gold (a) 


79.625d 280.4360 252s0d 
79.625d 280.2460 251s9d 





Aluminum Alloys 


The daily silver quotation reported by Hand 


Secondary 
Harman, in cents and fractions of a cent per trey February 2-8 
ounce, is “2 » price 8 pue by mandy & Harman in 


sil- Price/ib 
vereesting me terial submitted to them for re- ‘ 
fi It is materials a on the basis of offers of 24.02c 
iver — fine 24.33c 


bar 
24.25c 


Feb. N.Y. 


91.375 
91.375 
91.375 








for nearby 
pliers in aie sufficient to meet daily re- 


79.625d 280.0460 251s5d 
91.375 79.625d 280.1660 251s3d ay yA BR A Qe 
91.375 79.625d 280.2380 251s 4d _ The Treasury's purchase price of newly mined 


aver wel establ at 90.5c¢ © troy 
Avg. 91.375 r 280.226 “ ounce, 1000 fine. effective on July 1. 1946, under 
Calendar Wk. Avgs. 


an aced to the Silver Purchase Act of July 
Jan.-Feb. 


6. 193 
30-3 91.375 = 280.381 
Correction: London silver beginning Jan. 24 
was 79.625. January average was 79.446. 


1% Zn 22. 96c 

2% Zn No Quote 

3% Zn 43 22.25¢ 
The secondary aluminum alloy 
prices are weighted average 
prices calculated from reports by 
secondary sluminum producers 
of the prices and quantities of 
their sales 





ha silver quotations are in pence per troy 
ounce, basis .999 fine 

London oe quotations are per troy ounce 
basis 1000 fi 


Sterling. ~Y cents buying rate for cable 
transfers as certified by the Federal Reserve Bank 
of New York, for customs purposes 





ea Metal Exchange 


—___—_—_—COPPER———____ 





—_—— TIN —____. 


3 Mo 
Bid _ Asked 


Cash 3 Mo 
Bid Asked Bid Asked 
218% 
219% 
221% 


Cash 


Mo 

Asked Asked 

65% 79 79% 

65% 65% 79 79% 

65% 65% 79% 79% 
221% 223 223% 64% 65 65% 66 80% 80% 80% 
220% 222% 222% 64% 65 65% 66 81% 81% 80% 80% 

Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis electrolytic and fire 

zine 98% and tin min. 99.75% 


THIS WEEK’S BUSINESS INDICATORS 
Latest 
Week 

(d)51.0(Est.) 
(d) 1,492 

(d) 132,425 
15,361 
$52,595 
(d) 102 Jan. 


3 
Bid Asked Bid Bid 


786 
787% 
786 


Mo 
Feb. Bid Asked 


64% 65% 
64% 64% 
64% 64% 


220 64% 
220% 
222% 


220% 
220% 
222% 


789% 
789% 
788% 
790 790% 
790% #791 


lead 99.97% 


786% 

788 

786% 
787% 788 

787% 788 
refined wire bars 


790 
790 
789 





Month 
Ago 


Year 
Ago 


Preceding 
Week 
(a)50.0 
(a) 1,466 
(a) 122,605 
14,817 
66,635 


Net Change 
Year Ago 
48.2 
1,191 
68,548 
14,417 +944 
57,098 $4,503 
169 67 
118.7 1278 11.7 
119.5 119.3 +5 
(100) 1947-49. (f) Weights 1922-24 





49.0 
1,325 
109,214 
14,245 
84,546 
103 


99.2 
2,683 
200,973 


Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons . 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily avg., in thousands (c) 
Federal Reserve Index of Industrial Production (b) . 
E&MJ Index of Nonferrous Metal Prices (e) (f) 116.1 Jan. 
All Commodities. Bureau of Labor Statistics (e) (d) 119.8 Jan, 
(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. 


(d) Preliminary. (e) Base 
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Ye ELECTROLYTIC = yar FIRE RETORT 


Special High Grade 
High Grade 


High Grade « Intermediate 
Continuous Galvanizing 
line Grades 


Brass Special + Select 
Prime Western 


Continuous Galvanizing 
Line Grades 


1515 PAUL BROWN BUILDING, ST. LOUIS 1, MISSOURI 
COLUMBUS, OHIO « CHICAGO - ST. LOUIS +» NEW YORK 
DETROIT + PITTSBURGH 


Se Sc a 








— 
ee aa 


P. D. M. 


FIRE REFINED COPPER 
High Purity Ingots and ingot Bars 


COPPER 99.93% 


From Morenci come ores unusually free of impurities. Fire 
a these ores gives the quality product — P.D.M. Fire 


Refined Copper —for use in brass mills and foundries in 


making high grade products. 








PHELPS DODGE CORPORATION (iRsaeeoaes 


300 PARK AVENUE + NEW YORK 22, WN. Y. in Copper 








Flintkote Gypsum 


(Continued from p 3) 


Under the agreement, Flintkote will 
pay the government of Newfoundland 
5e for every long ton of gypsum rock 
produced, together with other considera- 
tions, and will develop appropriate ship- 
ping facilities for export. 

The contract further provides that 
Flintkote will acquire certain of the 
assets of the Atlantic Gypsum Co., Ltd., 
at Corner Brook, Newfoundland, for ap- 
proximately $1-million. 

Harvey explained that Flintkote will 
now ready these facilities so that it can 
plan on shipping gypsum rock this sum- 
mer. 

e 


Kaiser Affiliate Producing 
Magnesia Refractory Mixes 


New facilities for the manufacture of 
high magnesia basic refractory mixes 
for use primarily by the steel industry 
have entered production at Refractories 
Engineering and Supplies Ltd.’s Bronte, 
Ont. plant. 

The firm, a Kaiser Aluminum & Chem- 
ical Corp. affiliate, manufactures the 
products under license from Kaiser’s 
Refractories & Chemicals Div. 

Principal items manufactured at the 
new facilities are Permanente 84 and 
Permanente 165, ramming mixes, and 
K/R 165 and K/R 95, special mixes for 
use with pneumatic guns. Previously, 
Canadian users have been importing 
these products from the U‘S. 

The products are made from high 
purity periclase, a dense crystalline form 
of magnesia. The periclase is shipped as 
raw material from the US. 


FLUORSPAR: (price range indicates sellers 
quote different prices) met. grade eff. CaF», 
content, st, f.o.b. Ill. and Ky 

7219% an .$37-$41 
70% .. $36—$40 
60% 

Acid grade concenirates, dry basis, st 
F.o.b. Ill. carloads 
Bulk 
Bags, extra . 

Pellets, bulk, carloads 
L.c.1. 
Ceramic grade 
95% CaF. 
93 to 94% CaF-., calcite and 
silica variable. Fe-O; 0.14%, 
st in bulk, f.o.b. Ill. & Ky. ...... $43-S$45 
In 100-lb paper bags, extra ..... $3 
European fluorspar c.i.f. US 
ports, duty paid, st 
Metallurgical, 724% eff. CaF 
spot . $31-$33 
contracts : $30-$33 
acid grade, 0.3% moisture max 
contracts (spot $1 more) bags $50 
Large discount for high moisture 


° 
Correction 

M&MM is revising three January LME 
averages owing to an incorrect report 
for Jan. 12 received here. 

Prompt zinc has been revised to 
£79.235; zinc 3-mon. £78.405; lead 3- 
mon. £64.976. 

Jan. 12 averages were: lead current 
month bid £635, asked £6334; 3-mon. 
bid £65, asked £65%; zine current 
month bid £775, asked £7734; 3-mon. 
bid £76%, asked £77. 
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Gem Diamond Sales 
Set Record In 1960 


Sales of uncut gem diamonds reached 
a new high of $177,662,601 in 1960, ac- 
cording to De Beers Consolidated Mines, 
Ltd. 

The previous record was $176,492,924, 
set in 1959. 

Industrial diamond sales for the year 
amounted to $73,498,471. This total is ex- 
ceeded only by 1959 when $78,687,717 
worth of industrial stones were sold by 
the African mines. 

Sales of industrials were depressed in 
1960 by the reduced demand from 
American industry, the world’s largest 
consumer. 


° 


Building Products Gain 
In Use Of Aluminum 


The share of aluminum going to build- 
ing products in the third quarter of 1960 
showed a 3.7% increase over the previous 
quarter. Figures released today repre- 
senting shipments by member companies 
of the Aluminum Assn. showed the 
building products field as the leading 
consumer taking 27.5% of aluminum 
semi-fabricated products. 

Shipments to distributors and jobbers 
ranked second with 15%, but in terms 
of identified end-uses, second place goes 
to the transportation field with 13.8% of 
reported shipments. 


producers of: 


Antimonial Lead 
Antimony 
Antimony Oxide 
Arsenic 

Asbestos 
Bismuth 
Cadmium 
Cadmium Oxide 
Cadmium Sulfide 
Copper 


Rolled Metals, Etc. 


BRASS: Cents Ib (base prices) 
29c base: Sheet Wire 


Yellow Brass ........ 4810 48.39 
Best quality brass 49.43 49.72 
Red brass 80% ... 50.€5 50.94 
Red Brass 85% . 51.54 51.83 
Com'l bronze 90% 52.98 53.27 
Gilding metal .. 53.89 54.18 


Eff 


COPPER: 


Sheet, over 24” ..... 
Rolls, 24” & under .. 
Wire, bare, carloads 


LEAD SHEETS: 


MONEL: jb, base prices 
Cold-rolied sheet . 
Cold-rolled strip 
Rods, hot-rolled 


NICKEL: Ib, base prices 


Sheet, cold-rolled 
Rods, hot-roiled 


NICKEL SILVER: iv 


Sheets, 10% 
18% .. 
Wire, Rods, 10% 


PHOSPHOR BRONZE: jp 


Sheet, 5% Sn 
Wire, Rods, 5% 
10% 


Fluorspar 

Germanium Concentrates 
Gold 

Indium 

Lead 

Lead, Test 

Litharge, C. P. 
Molybdenum Concentrates 


Nickel Salts 


Ib, f.0.b mill, eff. 1/17/61 


Ib, full rolled 


54.13c 
53.41c 
34.35« 


16'$c 


ZINC: 
Sheet 
Ribbon 
Plates 

Eff. Jan. 14, 1960 


Ib, base prices, carloads, f.o.b. mill 


ZINC DIE CASTING ALLOY: ip. ingot 
carloads, del. eff. 1-10-61 
No. 3 l4tgc 
No. 5 144oc 


Metallic Compounds 


COPPER SULPHATI », carloads, f.o.b., 
crystals or diamond, eff. 1-17-61 


Per 100 Ib $12.00 


ANTIMONY TRIOXIDE b 
f.o.b., eff. 3-21-60 


Carloads 26'oc 
Less 28 


50-lb bags, 


ARSENIOUS TRIOXIDE: 
Ib. refined. white, 99% 
Carloads, N.Y. docks, barrels 
F.o.b. Laredo, barrels 
Laredo bulk 


Crude 
Tacoma, barrels 
Laredo bulk 
Tacoma bulk 


COBALT OXIDE: i» 
7216-7316%, eff. 3-1-60 
East of Mississippi 
West of Mississippi 

70-71% 


350-ib containers 


$1.15 
$1.18 
$1.12-1.15 


GERMANIUM DIOXIDE: 164¢ 


Selenium 


Silver 


Sulfur Dioxide, Liquid 


Sulfuric Acid 


Tellurium 
Thallium 
Thallium Sulfate 


Zinc 


Zinc Dust 


Zinc Sulfate 
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A Custom Processor Germanium 
Dioxide Price Jan. 31-Feb. 6 


The following prices of germanium 
dioxide are reported by American Metal 
Climax Inc. They are based on flat price 
and average price sales of the dioxide 
and the metal. 


They are per kilo (2.2046 lb) of GEO» 
for standard electronic grade and are 
based on sales in the US. and other 
markets for shipment from the Carteret 
refinery. A deduction of $8.50 per kilo 
for selling expenses has been made. 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Feb. 4, 1961, 
was 7.65c (US. per lb, f.o.b. refinery 
Monterrey, Mexico). 


Brass and Bronze ingot 

85-5-5-5 (No. 115) 27%c; 80-10-10 
(No. 305) 3134c; 88-10-2 (No. 215) 36%c; 
Yellow (No. 405) 22%c and upward; 
Manganese bronze (No. 420) 25%c. 


Dealers’ Scrap Prices 
Dealers’ buying prices, f.ob. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 
2142-22 
1914-20 
174%4—18 
16-16% 
15--15% 
10-10% 
9%-10 
12—12% 
12—12% 
13—13% 
13-13% 
12--12% 
1344-14 
99% 
8%-9 
1144-12 
814-9 
4%—5 
144-2 
246-3 
2%4-3 
542-6 
7-—7% 
214-3 
9-912 
8—8l, 
74-8 


Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No. 1 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases .... 
Aluminum clips, new soft .. 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zinc die cast, mixed 

Zinc die cast, new 

Old zine 

New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed 

Linotype or stereotype .... 


Ormet Produces First U.S. 
Pure Tungsten Casting 


Albany, Ore. (McGraw-Hill World 
News): Oregon Metallurgical Corp. has 
turned out a casting of pure tungsten 
metal, which is claimed to be the first 
ever produced in the U.S. 

The castings, made 1/17 and 1/18, are 
missile nozzles. Each contains 240 lb of 
tungsten. 

Stephen M. Shelton, president of Or- 
met, said the nozzles, produced for the 
Government, must undergo severe tests 
before being accepted. 

Last year the Albany station of the 
U.S. Bureau of Mines made the first 
successful molybdenum castings. The 
melting point of tungsten is 6,170°F, 
compared to 4,750°F for molybdenum. 


A Custom Smelter Copper Price 
Febroary 2-8 


The following prices are computed by 
m&mm from data on flat price and aver 
age price sales reported by the America: 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 


Delivered consumers’ plants .. . .28.750c 
F.o.b. refinery 


They are for sales in the U.S. market 
and are adjusted to the nearest Yc. A 
Y%ec deduction for selling commission 
has been made. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 25c; No. 2 
heavy copper, 23c; light copper, 20%c; 
refinery brass, 2l1c. 


Tri-State Concentrates 
Joplin, Feb. 7, 1961 


(a) Blende 
Prime coarse, 60%zinc 
Flotation, 60% zinc 
(a) Effective Jan. 16, 1961 
Galena 
Coarse and flotation, 80% lead 


London Copper Prices 


The following prices in £ sterling pe: 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
mam™m Feb. 13, 1958, p 3). 

Feb. 2 


Feb. 3 
Feb. 1 . 


Avg 
Jan. avg 


. . -218.807 


Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.o.b. shipping point; (n) nominal 


FERROCHROMIUM: ip con- 
tained Cr; (a) (b) (c) cont. U.S. 

High carbon (4-9% C, 65-70% Cr) 
(Cr) 

Low carbon (0.10% C, 65-71% Cr) 
eff. Jan. 25, 1961 

Special (0.25% C, 68-73% Cr) eff. 
eR RT ee ee eee 


FERROCOLUMBIUM: ib con- 
tained Cb; ton lots, lump (2 in.) 
packed; (b) cont. U.S.—(50-60% 
Cb. max 0.40% C, max 8% Si) 


FERROMANGANESE: 1b 
(a), (ec), (ad) (74-76% Mn) 
Standard, eff. 1-19-60 
Medium Carbon- Ib contained Mn; 
(a), (c), fob. US. — (80-85% 
Mn, 144-144% C) 
Low carbon-basis as for Med., Car- 
bon- (85-90% Mn, Max, 0.07% C).... 


FERROMOLYBDENUM: \b Mo; 
lots 5000 lb or more, (d) (58-64% 
Mo) powdered, 

Other sizes, packed 

Calcium Molybdate (CaO Mo0O3) 

lump, packed 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 
(23-26% P) 
plus $5 per 1% above or below 

24%. 


FERROSILICON: i contained 
Si; (a), (ce). (d) (50% Si) 


FERROTITANIUM: iow carbon 
-Ib contained Ti; ton or more 
lots, lump (% in.), packed, 
f.o.b. dest. NE US — (40% Ti, 
max 0.10% C) 

(25% Ti, max 0.10% C) 

Medium Carbon — net ton; 
lump, packed; f.o.b. dest. NE 
US. — (17 to 21% Ti, 3-5% C) 

High carbon — basis as for Med. 
carbon — (15 to 19% Ti, 6 to 8% C) ..$240-5 


FERROTUNGSTEN: 1b contain- 
ed W; lots of 5,000 Ib or more, 
lump (1% in.), packed; f.o.b. dest. 
cont. U.S. — (70-80% W) (n) 


FERROVANADIUM: ib Vv: (a). 
var. sizes, packed; f.o.b. U.S. — 
(50-55% V) 
crucible 
high 


SILICOMANGANESE: 1p: (a). 
(ce), (d). 
(1.5% C max 18-20% Si) 
(2% C max 15-174% Si) 
(3% C max 12-1414% Si) ..... 


SPIEGELEISEN: ir ¢:css ton; 
(a), (c) f.0.b. Palmerton, Pa., Pittsburgh 
3% max Si, 16-19% Mn 
3% max Si, 19-21% Mn ...... 
3% max Si, 21-23% Mn 
Eff. on orders of Jan. 22, 1960 








COPPER 


N.Y. Commodity Exchange 





ar ay 
». Bid Asked Bid Asked 


LEAD r 
ar May 
Asked Bid Asked 


ZINC 


M Mar 
Bid Asked 








27.68 27.69 27.47 27.50 
27.65 27.69 27.46 27.46 
27.80 27.84 27.62 27.65 
27.85 27.85 27.68 27.68 
27.82 27.82 27.61 27.63 


*Trading suspended. 
Closing quotations on the N.Y. 


Commodity Exchange 
Exchange accepts trading. Each contract is for 25 tons. 
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10.15 10.05 10.25 10.80 
10.15 10.05 . 10.88 
10.15 10.13 . 10.95 
10.20 10.25 , 10.98 
10.35 10.33 10.98 


and asked prices are the same, 


in cents per Ib, C is mumber of contracts traded for the seven months of the year 
Where bid closing red 


was one at which transactions 
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